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POSITIONS
Director of Economic Research, CEMLA

2021-Present

Senior Economist, CEMLA 2021
Senior Economist, Ministry of Economy and Finance of Peru 2020-2021
Assistant Professor, Universidad del Pacifico 2017-2019
Senior Economist, Central Reserve Bank of Peru 2013-2016

EDITORIAL

Co-Editor, Latin American Journal of Central Banking

2022—Present

Editorial Office, Latin American Journal of Central Banking 2021
Editor-in-chief, Apuntes 2017-2019
EDUCATION

Ph.D. Economics, University of Wisconsin-Madison, USA 2013
M.S. Mathematics, Pontifical Catholic University of Peru 2006
B.A. Social Sciences, Pontifical Catholic University of Peru 2005

PUBLICATIONS
Peer-reviewed articles

“Panel Data Models with Two Threshold Variables” (with Arturo Lamadrid-Contreras). Studies in
Nonlinear Dynamics & Econometrics, conditionally accepted.

“Job finding and separation rates in an economy with high labor informality” (with Nikita
Céspedes). Research in Labor Economics, 49, 277-302, 2021.

“Effects of the US Quantitative Easing on Latin American Economies” (with César Carrera).
Macroeconomic Dynamics, 24(8), 1989-2011, 2020.

“Does financial sector development affect the growth gains from trade openness?” (with Marco E.
Terrones and Andrea Vilchez). Review of World Economics, 156(3), 475-515, 2020.

“Estimation of Factor Shares from Nonstationary Panel Data” (with Juan Carlos Aquino). Empirical
Economics, 58(5), 2353-2380, 2020.

“Maximum Likelihood Estimation of Dynamic Panel Threshold Models”. Econometric Reviews,
39(3), 260-276, 2020.

“Inflation, Information Rigidity and the Sticky Information Phillips Curve” (with César Carrera).
Macroeconomic Dynamics, 277(7), 2597-2615, 2019.

“Balance Sheet and Currency Mismatch: Evidence for Peruvian Firms”. Empirical Economics,
57(2), 449-473, 2019.

“Comparison between Charges on Flow and Charges on Balance in Individual-Account Pension
Systems” (with Luis Chavez-Bedoya), Apuntes, 43(78), 61-88, 2016.

“Total Factor Productivity Estimation in Peru: Primal and Dual Approaches” (with Nikita
Céspedes). Economia, 37(73), 9-29, 2014.
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“Un modelo semiestructural de proyeccion para la economia peruana” (with M. Vega, S. Bigio, D.
Florian, G. Llosa, S. Miller, D. Rodriguez, J. Salas and D. Winkelried). Revista Estudios Economicos,
17, 51-83, 2009.

“Crisis de inflacion y productividad total de los factores en Latinoamérica” (with Juan Carlos
Aquino). Revista Estudios Econémicos, 11, 2006.

“Inflacién y fuentes de crecimiento econémico en Latinoamérica” (with Juan Carlos Aquino). Banca
Central, 47, 49-68, 2004.

Chapters

“Crecimiento econémico en el Peru: un panorama general” (with Nikita Céspedes, and Norman
Loayza), Crecimiento econéomico en el Peru: causas y consecuencias, Céspedes, N., N. Loayza and
N. Ramirez Rondan (eds.), Universidad San Martin de Porres Press, 10-37, 2020.

“Corrupcion e indicadores de desarrollo en el Peru y el mundo: una revision empirica” (with Saki
Bigio), Crecimiento economico en el Peru: causas y consecuencias, Céspedes, N., N. Loayza and N.
Ramirez Rondan (eds.), Universidad San Martin de Porres Press, 118-151, 2020.

“Household Access to Financial Services in Peru” (with Augusta Alfageme), Households Financial
Decisions and Financial Inclusion: Evidence for Latin America and the Caribbean, Roa, M.J. and
D. Megjia (eds.), CEMLA, 245-277, 2018.

“La productividad en el Pert: un panorama general” (with Nikita Céspedes and Pablo Lavado),
Productividad en el Peru: medicion, determinantes e implicancias, Céspedes, N., P. Lavado and N.
Ramirez Rondan (eds.), Universidad del Pacifico Press, 2016.

“Productividad total de los factores en el Peru: enfoques primal y dual” (with Nikita Céspedes),
Productividad en el Perui: medicion, determinantes e implicancias, Céspedes, N., P. Lavado and N.
Ramirez Rondan (eds.), Universidad del Pacifico Press, 2016.

Books

Crecimiento economico en el Peru: causas y consecuencias (with Nikita Céspedes and Norman Loayza,
editors). Universidad San Martin de Porres Press, 2020.

Productividad en el Periui: medicion, determinantes e implicancias (with Nikita Céspedes and Pablo
Lavado, editors), Universidad del Pacifico Press, 2016.

Working papers

“Does uncertainty matter for the fiscal consolidation and capital intensity nexus?” (with loannis
Bournakis). MPRA Paper 111592, University Library of Munich, Germany, 2022.

“Equalizing growth: The case of Peru” (with Marco E. Terrones and Diego Winkelried). MPRA Paper
104691, University Library of Munich, Germany, 2020.

“Uncertainty and the Uncovered Interest Parity Condition: How Are They Related?” (with Marco
E. Terrones). MPRA Paper 97524, University Library of Munich, Germany, 2019.

PROFESSIONAL SERVICE

Selection committee, 2020-2022 RIDGE Ph.D. in Economics Scholarship, University of Nottingham.
Organizing committee, 2020 FORUM — RIDGE.

Scientific committee, 2019 meeting of the Latin American and Caribbean Economic Association.
Scientific committee, 2018 Latin American meeting of the Econometric Society.

Scientific committee, 2014-2019, 2022 annual congress of the Peruvian Economic Association.
Executive member, 2014-2015 Peruvian Economic Association.



